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Non Energy Draft 10/19/22
NVDA/AMD/INTC/MU/QCOM
Advanced
Micro
Nvidia Devices Intel Micron Qualcomm
Shs (MM) 2,500 1,620 4,100 1,112 1,122
52 wk 345 -108 164 — 55 56 — 25 98 — 48 193 -104
Price - 10/14 112 56 26 53 110
Interim 6 mos.to7/22 6 mos. to 6/30 6 mos. to 6/30 YE to 9/1 9 mos. to 6/30
($billion)
Equity 302 94 107 59 123
Debt 10 2 33 14
Cash 17 6 26 7
EV 295 90 114 57 130
Revenue 31 25 62 31 45
Op cost (12) (11) (24) (17) (19)
R&D ) ) (17) 3) (8)
S, G&A ) 3) (7) 1) 3)
Cap Ex ) (1) (25) (11) ()
Income tax (1) (1) (2) (1) (2)
FCF 7 4 (13) €))] 11
Interest 0 0 0 0
Dividend (0.5) 0 6) (0.5) 3)
Stock repurchase (1.6) (4) 0 (2) (3)
Cash flow 5 0 (19) 3) 5
EV x FCF 40x 22x -—- -—- 12x
FCF yield 2%% 4% - - 8Y2%
Debt x FCF 0x 0x - - 1.3x
Interim +(-) +(-) +(-) +(-) +(-)
Revenue 2.8 5.0 (5.6) 3.0 8.6
EBITDA (0.1) 2.5 4.1) 2.4 5.3
Cap Ex 0.3 0.0 (4.2) 0.0 0.1
FCF (0.4) 2.5 (8.3) 2.0 52
Growth
Revenue 20% 20% (10)% 10% 20%
FCF 0 100% -—- - 40%
Dividend yield 0.2% 0.0 5.5% 1.0% 2.5%



Non Energy Draft 10/11/22

CHTR / CMCSA
Comcast
Charter Cable Total
Shs (MM) 164 4,404
52 wk 739 -303 57-29
Price 312 29Y
($billion)
Equity 51 129
Debt 94 91
Total 145 220
Revenue 55 67 123
Cash costs
Program (12) (15) (40)
Other (20) (22) (45)
Cap Ex (8) (7) (9)
Income tax (2) (3) (5)
FCF 13 20 24
Interest (4) (3) (4)
Dividend 0 (4) (5)
Stock repurchase (14) (13) (15)
Cash flow (5) 0 0
Debt + equity 145 220
FCF 13 24
% yield 9.0% 10.9%
Stock repurchase 14 15
Equity 51 129
Yrs to retire 4 yrs 9 yrs
Debt 94 91
Times FCF 7.3x 3.8x
6 mos. to 6/30/22 +(-) +(-)
Revenue 1.3 1.5
EBITD 0.8 1.0
Cap Ex 0.0 0.4
FCF 0.8 0.6
% increase in 2022 FCF 12% 5%
Dividend yield 0 3.7%
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